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'DWHV�WR�5HPHPEHU 
·'HFHPEHU���WK��0*������DQG������
%XGJHW�6WHHULQJ�0HHWLQJ�������SP�DW�
&RWWRQZRRG�5RRP�� 
·'HFHPEHU���WK��([WHQVLRQ�2IILFH�LV�
FORVHG�DW�QRRQ� 
·'HFHPEHU���WK��([WHQVLRQ�2IILFH�LV�
FORVHG� 
·-DQXDU\��UG��([WHQVLRQ�2IILFH�LV�
FORVHG� 
·-DQXDU\���WK��0DVWHU�*DUGHQHU�
$ZDUGV�%DQTXHW��SP��&RWWRQZRRG�
5RRP 
·-DQXDU\���WK��-XPSVWDUWLQJ�<RXU��
*DUGHQ�3ODQQLQJ�DQG�6WDUWLQJ�6HHGV�
�SP��:\RPLQJ�5RRP�DW�&DPSEHOO�
&RXQW\�3XEOLF�/LEUDU\ 
·-DQXDU\���VW��-XPSVWDUWLQJ�<RXU���
*DUGHQ�3ODQQLQJ�DQG�6WDUWLQJ�6HHGV�
�SP��:ULJKW�/LEUDU\ 

:HEVLWHV� 
KWWSV���LVDUPF�RUJ�5HVRXUFHV� 
 
KWWSV���FVIV�FRORVWDWH�HGX�FVIVSXEOLFDWLRQV� 
 
KWWSV���ZZZ�PHOLQGDP\HUV�FRP� 

+HOOR�0DVWHU�*DUGHQHUV�DQG�&RPPXQLW\�*DUGHQ�����
0HPEHUV� 
 
:H�KDYH�WKH�0DVWHU�*DUGHQHU�$ZDUGV�%DQTXHW�
VFKHGXOHG�RQ�-DQXDU\���WK�DW��SP�LQ�WKH�&RWWRQ�
ZRRG�5RRP��7KLV�ZLOO�EH�D�SRWOXFN��FKLOL�DQG�D�
EDNHG�SRWDWR�EDU�ZLOO�EH�SURYLGHG��,�ZLOO�VHQG�RXW�
LQYLWDWLRQV�LQ�WKH�QH[W�FRXSOH�ZHHNV�� 
 
$W�RXU�ODVW�0*�PHHWLQJ�ZH�ZHQW�RYHU�WKH�SUR�
SRVHG�FKDQJHV�WR�WKH�%\ODZV��:H�ZLOO�YRWH�RQ�
WKHP�RQ�-DQXDU\���WK��:H�DOVR�YRWHG�RQ�WKH�
�����0DVWHU�*DUGHQHU�2IILFHUV��'LDQH�0RQDKDQ�
LV�3UHVLGHQW��5LFK�.LVWOHU�LV�9LFH�3UHVLGHQW��&DWK\�
&UDLQ�LV�7UHDVXUHU��6KDQQRQ�+XGVRQ�LV�6HFUHWDU\��
6X]\�%ODNHVO\�DQG�/LQHWWH�:HVW�ZHUH�QRPLQDWHG�
DQG�HOHFWHG�DV�6WHHULQJ�&RPPLWWHH�0HPEHUV�DW�
/DUJH��&RQJUDWXODWLRQV�WR�HYHU\RQH�WKDW�ZDV�
QRPLQDWHG�DQG�DFFHSWHG�WKH�SRVLWLRQ��,W�WDNHV�
PDQ\�YROXQWHHUV�WR�PDNH�WKLV�JURXS�ZKDW�LW�LV��
ZH�WKDQN�\RX����� 
 
7KH�(GXFDWLRQ�&RPPLWWHH�PHW�DQG�WHQWDWLYHO\�
GHWHUPLQHG�WKH�*DUGHQ�DQG�/DQGVFDSH�(GXFDWLRQ�
(YHQWV��*/((���IRU�������:H�WRRN�LQWR�FRQVLGHUD�
WLRQ�WKH�0*·V�DQG�WKH�SXEOLFV�UHTXHVWV�IRU�WKH�
(YHQWV��-DQXDU\���WK��ZLOO�EH�´-XPSVWDUWLQJ�<RXU�
*DUGHQ�3ODQQLQJ�DQG�6WDUWLQJ�6HHGVµ��,I�\RX�
ZRXOG�OLNH�WR�YROXQWHHU�WR�KHOS�ZLWK�WKH�-DQXDU\�
FODVV��SOHDVH�OHW�PH�RU�5LFK�NQRZ��)HEUXDU\���WK��
ZLOO�EH�´:LGH�:RUOG�RI�+RXVH�3ODQWV�µ�:H�DUH�
DGGLQJ�WKH�:ULJKW�/LEUDU\�WR�WKH�(YHQWV�LQ������
IRU�WKH�PRQWKV�RI�-DQXDU\��0DUFK��DQG�$XJXVW��
7KH�WRSLFV�IRU�WKH�:ULJKW�HYHQWV�ZLOO�EH�WKH�VDPH�
DV�WKH�*LOOHWWH�HYHQWV�WKDW�PRQWK��7KH�*/((�LQ�
�����DUH�H[FLWLQJ��,�KRSH�\RX�DUH�H[FLWHG�DERXW�
WKHP�WRR���� 
� 
,�KRSH�\RX�DOO�KDYH�D�ZRQGHUIXO�KROLGD\�VHDVRQ��,�
KDYH�HQMR\HG�WKLV�SDVW�\HDU�RI�ZRUNLQJ�ZLWK�DOO�RI�
\RX� 
 
0DQG\�5H\QROGV 
+RUWLFXOWXUH�3URJUDP�&RRUGLQDWRU� 
 
 
��� 

0*·V-�+DYH�\RX�HQWHUHG�\RXU�YROXQWHHU�
KRXUV�IRU�����"� 

,I�\RX�GRQDWHG�SURGXFH��SXW����KRXUV�LQ�
DV�YROXQWHHU�WLPH�DQG�WKHQ�WKH�DPRXQW�

RI�SRXQGV�\RX�GRQDWHG� 



&DPSEHOO�&RXQW\�0DVWHU�*DUGHQHUV 
6WHHULQJ�&RPPLWWHH�0HHWLQJ 

��1RYHPEHU����� 
&RWWRQZRRG��*$0%�–�*LOOHWWH�:< 

 
7KH�1RYHPEHU�6WHHULQJ�&RPPLWWHH�0HHWLQJ�ZDV�FDOOHG�WR�RUGHU�DW������30�E\�9LFH-3UHVLGHQW�'LDQH�0RQDKDQ��
$�TXRUXP�ZDV�HVWDEOLVKHG� 
 
$WWHQGLQJ�WKH�PHHWLQJ�ZHUH�+HDWKHU�.OHLQHU��5LFK�.LVWOHU��6KDQQRQ�+XGVRQ��6DQGUD�+XQWHU��'LDQH�0RQDKDQ��
3DWV\�/DUVRQ��-DQ�5RFN��DQG�0DQG\�5H\QROGV��&DPSEHOO�&RXQW\�+RUWLFXOWXUH�3URJUDP�&RRUGLQDWRU� 
 
7KH�DJHQGD�ZDV�UHYLHZHG� 
+HDWKHU�.OHLQHU��DV�7UHDVXUHU��JDYH�WKH�WUHDVXUHU¶V�UHSRUW��6KH�VWDWHG�WKDW�VKH�KDG�RUGHUHG�EXOEV�IRU�WKH�JD]HER�
DQG�QHHGV�WR�EH�UHSDLG��6KH�DOVR�UHFHLYHG�D�UHEDWH�IURP�0HQDUGV�DQG�ZDV�ZRQGHULQJ�DERXW�WKH�SRVVLELOLW\�RI�
WDNLQJ�WKH�UHEDWH�DQG�WKH�GLIIHUHQFH�DV�KHU�UHSD\PHQW��7KLV�ZLOO�EH�GLVFXVVHG�DW�WKH�PHHWLQJ�DQG�YRWHG�XSRQ��
6KH�DOVR�VWDWHG�WKDW�WKHUH�LV�D�EODQN�FKHFN�WKDW�ZDV�WR�EH�IRU�WKH�³%LJJHVW�7RPDWR´�DW�IDLU��KRZHYHU�QRQH�ZDV�
DZDUGHG��0DQG\�LV�JRLQJ�WR�H-PDLO�/L]�DW�WKH�IDLU�RIILFH�DQG�VHH�DERXW�JHWWLQJ�WKH�FKHFN�UHWXUQHG��,W�LV�FKHFN�
QXPEHU�������6SHDNLQJ�RI�WKH�SODQWV�DW�WKH�JD]HER��KRZHYHU��WKH�UDEELWV�DUH�HDWLQJ�WKHP��7KH\�PD\�QHHG�WR�EH�
UHSODFHG�� 
 
7KH�&RPPLWWHH�5HSRUWV�UHDOO\�QHHG�WR�VWDUW�JRLQJ�LQ�WKH�QHZVOHWWHU��VR�WKDW�HYHU\RQH�FDQ�NHHS�XS�ZLWK�ZKDW�LV�
JRLQJ�RQ��,I�QRWKLQJ�KDSSHQHG�GXULQJ�WKDW�PRQWK��³QR�UHSRUW´�FDQ�EH�ZULWWHQ��:H�DOVR�QHHG�WR�DGG�WKH�XSFRPLQJ�
(GXFDWLRQ�PHHWLQJ�WR�WKH�DJHQGD��:H�ZLOO�QHHG�WR�UHYLHZ�QXPEHUV�DV�ZHOO�DV�JHW�VRPH�QHZ�LGHDV� 
 
2OG�%XVLQHVV� 
)RU�RXU�2FWREHU�*/((�FODVV��*HUU\�*DUGQHU�GLVFXVVHG�DQG�GHPRQVWUDWHG�SODQWLQJ�D�ERQVDL��7KHUH�ZHUH����SDU�
WLFLSDQWV��0DQG\�VKRZHG�D�SLFWXUH�RI�WKH�SDUWLFLSDQWV�DQG�WKHLU�³WUHHV�´�5D\QH�*DUGHQV�KDV�D�ERQVDL�PL[��KRZHY�
HU�QR�RQH�KDV�WULHG�LW�\HW� 
 
:H�ZLOO�EH�JRLQJ�RYHU�WKH�SURSRVHG�&DPSEHOO�&RXQW\�0DVWHU�*DUGHQHU�%\ODZV�DV�ZHOO�DV�WKH�HOHFWHG�ERDUG�GX�
WLHV�DQG�FRPPLWWHH�GXWLHV��7KH�FKDQJHV�DUH�LQ�UHG�� 
 
1HZ�%XVLQHVV� 
:H�ZLOO�EH�KDYLQJ�RXU�HOHFWLRQV�IRU�������0DQG\�KDV�SULQWHG�RXW�EDOORWV�IRU�WKLV� 
 
:H�QHHG�D�GDWH�IRU�WKH�'HFHPEHU�DQQXDO�EXGJHW�PHHWLQJ��$OO�RI�WKH�RXWJRLQJ�DQG�LQFRPLQJ�ERDUG�PHPEHUV�
QHHG�WR�EH�WKHUH��$IWHU�GLVFXVVLQJ��ZH�ZLOO�SODQ�IRU�'HFHPEHU���WK�DW���30�� 
 
:H�ZLOO�KDYH�&RPPLWWHH�VLJQ-XSV�IRU�QH[W�\HDU�RQ�WKH�VLGH�WDEOH��$Q\RQH�VLJQLQJ�XS�DV�WKH�&KDLU�IRU�RQH�RI�WKH�
FRPPLWWHHV�ZLOO�QHHG�WR�WDON�ZLWK�0DQG\�RU�+HDWKHU�DERXW�WKHLU������EXGJHW�� 
 
2Q�WKH�VLGH�WDEOH�ZLOO�EH�D�VLJQ-XS�VKHHW�IRU�WKH�SDLQWLQJ�ZLWK�/LQHWWH�DFWLYLW\��:H�FDQ�VLJQ�XS�WRQLJKW�RU�5693�WR�
WKH�([WHQVLRQ�2IILFH� 
 
0DQG\�ZLOO�EH�GHPRQVWUDWLQJ�KRZ�WR�SXW�SURGXFH�GRQDWHG�LQWR�WKH�FRPSXWHU�IRU�UHSRUWLQJ�KRXUV� 
 
7KH�7UHH�6DOH�&RPPLWWHH�PHW�ODVW�ZHHN�DQG�GHFLGHG�XSRQ�WUHHV� 
 
7KH�$ZDUGV�%DQTXHW�&RPPLWWHH�QHHGV�WR�PHHW�LQ�WKH�QHDU�IXWXUH�WR�SODQ�RQ�D�GDWH�DQG�VSHFLILFV��/LQHWWH�:HVW�LV�
WKH�FKDLU�IRU�WKLV�FRPPLWWHH� 
 
0DQG\�EURXJKW�LQ�WKH�RUGHU�IRUPV�WR�RUGHU�RQLRQV�IURP�'L[RQGDOH�)DUPV��:H�ZLOO�QHHG�WR�KDYH�RXU�RUGHU�LQWR�
0DQG\�E\�1RYHPEHU���WK��6KH�ZLOO�WKHQ�OHW�XV�NQRZ�KRZ�PXFK�ZH�RZH�� 
 
:H�QHHG�WR�DGG�WKH�(GXFDWLRQ�&RPPLWWHH�PHHWLQJ�DV�OHWWHU�³,´�RQ�WKH�DJHQGD��:H�ZLOO�EH�PHHWLQJ�RQ�7KXUVGD\�
DW���30�WKLV�ZHHN��1RYHPEHU��WK���6RPH�LGHDV�VR�IDU�DUH�JUDIWLQJ��IRUDJLQJ��KRXVHSODQWV��DQG�GHPRQVWUDWLQJ�KRZ�
WR�SUXQH�WUHHV�DW�WKH�6ZHHWJUDVV�5DQFK¶V�RUFKDUG���:H�KDYH�DOVR�EHHQ�DVNHG�DERXW�SRVVLEO\�WULPPLQJ�DQG�SUXQ�
LQJ�WKH�DSSOH�WUHHV�DW�WKH�RUFKDUG�LQ�7HQ�6OHHS��:H�QHHG�WR�ORRN�LQWR�SRVVLEO\�ZRUNLQJ�ZLWK�WKH�([WHQVLRQ�2IILFH�
RI�WKH�UHVSHFWLYH�FRXQW\� 
 
0DQG\�ZLOO�FRYHU�WKH�+RUWLFXOWXUH�3URJUDP�&RRUGLQDWRU�&RPPHQWV�DW�WKH�PHHWLQJ� 
 
0HHWLQJ�DGMRXUQHG�DW������30 



PLQXWHV�FRQWLQXHG�RQ�QH[W�SDJH 

&DPSEHOO�&RXQW\�0DVWHU�*DUGHQHUV 
5HJXODU�0HHWLQJ 

��1RYHPEHU����� 
&RWWRQZRRG��*$0%�–�*LOOHWWH�:< 

 
0HHWLQJ�ZDV�FDOOHG�WR�RUGHU�E\�9LFH-3UHVLGHQW�'LDQH�0RQDKDQ�DW������30��$�TXRUXP�ZDV�HVWDEOLVKHG� 
 
$WWHQGLQJ�ZHUH�6DQGL�$EHUOH��=RRP���6X]\�%ODNHVOH\��=RRP���%LOO�%URZQ��)DZQ�&RQUDG��&DWKHULQH�&UDLQ��-DUHG�
*UHHQ��3ULVFLOOD�+L[VRQ��6KDQQRQ�+XGVRQ��6DQGUD�+XQWHU��5LFK�.LVWOHU��+HDWKHU�.OHLQHU��3DWV\�/DUVRQ��'LDQH�
0RQDKDQ��'LDQD�2KPDQ��=RRP���&DURO�3DOPHU��=RRP���-DQ�5RFN��0DU\�6FKRHQ��=RRP���6KDZQD�6WHSKHQV��
-DQHW�7KRPSVRQ��DQG�0DQG\�5H\QROGV��&DPSEHOO�&RXQW\�+RUWLFXOWXUDO�3URJUDP�&RRUGLQDWRU��,QWURGXFWLRQV�
ZHUH�PDGH�� 
 
3ULVFLOOD�+L[VRQ�SRLQWHG�RXW�DQ�HUURU�LQ�ERWK�WKH�6WHHULQJ�&RPPLWWHH�PLQXWHV�DV�ZHOO�DV�WKH�5HJXODU�0HHWLQJ�
PLQXWHV��,Q�WKH�6WHHULQJ�&RPPLWWHH�0HHWLQJ�PLQXWHV�ZDV�WKH�VHQWHQFH�³2XU�%\ODZV�RQO\�VD\����DQG����UHVSHFW�
IXOO\�´�6LPLODUO\��LQ�WKH�5HJXODU�0HHWLQJ�PLQXWHV�ZDV�WKH�VHQWHQFH�³$FFRUGLQJ�WR�WKH�VWDWH�ZH�QHHG�WZHQW\�YROXQ�
WHHU�KRXUV�DQG�WHQ�FRQWLQXLQJ�HGXFDWLRQ�KRXUV��KRZHYHU��RXU�E\ODZV�RQO\�VWDWH����DQG���UHVSHFWIXOO\�´�,Q�ERWK�
VHQWHQFHV��WKH�ZRUG�³UHVSHFWIXOO\´�QHHGV�WR�EH�UHSODFHG�ZLWK�³UHVSHFWLYHO\�´�6DQGUD�+XQWHU�PRYHG�WR�DSSURYH�
WKH�PLQXWHV�ZLWK�WKH�VXJJHVWHG�DPHQGPHQW��-DUHG�*UHHQ�VHFRQGHG�LW��0RWLRQ�FDUULHG� 
 
+HDWKHU�.OHLQHU�JDYH�WKH�7UHDVXUHU¶V�5HSRUW��)RU�WKH�*D]HER�SURMHFW��+HDWKHU�KDG�RUGHUHG�EXOEV�IURP�%UHFN¶V��
ZKLFK�VKH�SDLG�IRU��DQG�VKH�DQG�6DQGUD�+XQWHU�SODQWHG��6KH�QHHGV�WR�EH�UHLPEXUVHG�IRU�WKLV�FRVW��5LFN�.LVWOHU�
PDGH�D�PRWLRQ�WR�UHLPEXUVH�+HDWKHU�IRU�WKH�IXOO�DPRXQW��6DQGUD�+XQWHU�VHFRQGHG�LW��0RWLRQ�FDUULHG��+HDWKHU�
WKHQ�VWDWHG�WKDW�VKH�KDG�SXW�LQ�RU�DQG�UHFHLYHG�D�UHEDWH�IURP�0HQDUGV��'XH�WR�LW�QRW�EHLQJ�DFWXDO�PRQH\��LW�ZLOO�
KDYH�WR�EH�ZULWWHQ�DV�DQ�DVVHW��$V�VXFK��+HDWKHU�SURSRVHG�UDWKHU�WKDQ�D�FKHFN�EHLQJ�ZULWWHQ�IRU�WKH�WRWDO�
DPRXQW�RI�WKH�EXOEV��KHU�WDNLQJ�WKH�UHEDWH�IURP�0HQDUGV�DV�ZHOO�DV�WKH�GLIIHUHQFH�EHWZHHQ�WKH�WZR��WKH�FRVW�RI�
WKH�EXOEV�ZDV�KLJKHU�WKDQ�WKH�UHEDWH�DPRXQW�IURP�0HQDUGV���5LFN�.LVWOHU�PRYHG�IRU�WKLV�WR�RFFXU�DV�SURSRVHG��
&DWK\�&UDLQ�VHFRQGHG�LW��0RWLRQ�FDUULHG��+HDWKHU�WKHQ�VWDWHG�WKDW�IRU�WKH�&DPSEHOO�&RXQW\�)DLU��D�FKHFN�KDG�
EHHQ�ZULWWHQ�IRU�����ZKLFK�ZDV�WR�JR�WR�ZKR�ZRQ�WKH�DZDUG�IRU�³%LJJHVW�7RPDWR�´�7KLV�DZDUG�ZDV�QRW�JLYHQ��
KRZHYHU��GXH�WR�WKHUH�QRW�EHLQJ�DQ\�ODUJH�WRPDWRHV�HQWHUHG�LQWR�)DLU��0DQG\�KDV�VHQW�DQ�HPDLO�WR�/L]�DW�WKH�
)DLU�%RDUG�WR�VHH�LI�ZH�FDQ�ORFDWH�VDLG�FKHFN�DQG�KDYH�LW�UHWXUQHG��,W�ZDV�FKHFN�QXPEHU������ 
 
7KHUH�DUH�QR�&RPPLWWHH�5HSRUWV�IRU�WRGD\��+RZHYHU��&KDLUV�ZLOO�QHHG�WR�VWDUW�JLYLQJ�D�PRQWKO\�UHSRUW�WR�0DQG\�
E\�WKH���WK�RI�HDFK�PRQWK��,I�WKHUH�LV�QRWKLQJ�WR�UHSRUW�IRU�WKH�JLYHQ�PRQWK��SOHDVH�VWLOO�VWDWH�³QR�UHSRUW�´ 
 
7KH�2FWREHU�*/((�FODVV�ZDV�D�%RQVDL�3ODQWLQJ�FODVV�ZLWK�*HUU\�*DUGQHU��7KLV�ZDV�DQ�DPD]LQJ�FODVV��ZLWK����
SDUWLFLSDQWV��)LYH�SODQWV�ZHUH�JLYHQ�DZD\��0DQG\�VKRZHG�D�SLFWXUH�RI�WKH�SDUWLFLSDQWV�DQG�WKHLU�QHZO\�DFTXLUHG�
DQG�SODQWHG�SODQWV�� 
3DWV\�/DUVRQ�SUHVHQWHG�WKH�SURSRVHG�FKDQJHV�LQ�UHG��6KH�UHDG�RXW�ORXG�HDFK�FKDQJH��H[SODLQLQJ�WKH�UHDVRQLQJ�
DQG�DOORZLQJ�IRU�GLVFXVVLRQ��7KHUH�ZDV�PXFK�GLVFXVVLRQ��DV�ZHOO�DV�D�UHTXHVW�IRU�WKH�ILQDO�FRS\�RI�DSSURYHG�%\�
ODZV�WR�EH�VHQW�RU�JLYHQ�WR�HDFK�PHPEHU��0DQG\�ZLOO�KDYH�KDUG�FRSLHV�DW�WKH�QH[W�PHHWLQJ�RU�WZR��+HDWKHU�
.OHLQHU�PRYHG�WR�DSSURYH�WKH�SURSRVHG�%\ODZV�ZLWK�DOO�SURSRVHG�FKDQJHV��-DUHG�VHFRQGHG�LW��0RWLRQ�FDUULHG� 
 
3DWV\�WKHQ�SUHVHQWHG�WKH�(OHFWHG�%RDUG�DQG�&RPPLWWHH�&KDLU�DQG�&R-&KDLU�SURSRVHG�GXWLHV��'XULQJ�WKH�GLV�
FXVVLRQ��LW�ZDV�VXJJHVWHG�WKDW�WKH�5REHUWV�5XOHV�RI�2UGHU�EH�ERXJKW�IRU�WKH�LQFRPLQJ�DQG�IXWXUH�RIILFHUV��3DWV\�
PRYHG�WR�VHW�DVLGH�����LQ�RUGHU�WR�PDNH�WKH�VXJJHVWHG�SXUFKDVH��+HDWKHU�.OHLQHU�VHFRQGHG�LW��0RWLRQ�FDUULHG��
6DQGUD�+XQWHU�VXJJHVWHG�DGGLQJ�³NHHS�DQ�XSGDWHG�PRQWKO\�WLPHOLQH�UHFRUG�IRU�WDVNV´�WR�WKH�&RPPLWWHH�&KDLU�
DQG�&R-&KDLUV�GHVFULSWLRQ��0DQG\�5H\QROGV�VXJJHVWHG�DGGLQJ�WKDW�WKH�&RPPLWWHH�&KDLUV�DQG�&R-&KDLUV�QHHG�
WR�SODQ�D�SRVW-HYHQW�PHHWLQJ��DV�ZHOO�� 
 
%DOORWV�IRU������ZHUH�SDVVHG�RXW��RQ�WKHP�ZHUH�ZULWH-LQ�VSDFH�IRU�HDFK�RIILFH�DV�ZHOO�DV�WKRVH�UXQQLQJ��5XQQLQJ�
ZHUH�'LDQH�0RQDKDQ�IRU�SUHVLGHQW��5LFK�.LVWOHU�IRU�YLFH-SUHVLGHQW��6KDQQRQ�+XGVRQ�IRU�VHFUHWDU\��&DWK\�&UDLQ�
IRU�WUHDVXUHU����\HDU�SRVLWLRQ���DQG�6X]\�%ODNHVOH\�DQG�/LQHWWH�:HVW�IRU�6WHHULQJ�&RPPLWWHH�0HPEHUV�DW�/DUJH��
(OHFWLRQV�ZHUH�WKHQ�KHOG��WKH�EDOORWV�ZHUH�FRXQWHG�E\�%LOO�%URZQ��0DVWHU�*DUGHQHU�7UDLQHH���7KHUH�ZHUH�QR�
ZULWH-LQV��HYHU\RQH�ZDV�HOHFWHG�WR�WKH�RIILFHV�WKH\�ZHUH�UXQQLQJ�IRU��&RQJUDWXODWLRQV�WR�RXU������6WHHULQJ�&RP�
PLWWHH�0HPEHUV� 
 
7KH�'HFHPEHU�$QQXDO�%XGJHW�PHHWLQJ�KDV�EHHQ�VHW�XS�IRU�'HFHPEHU���WK�DW���30��$OO�RXWJRLQJ�DQG�LQFRPLQJ�
VWHHULQJ�FRPPLWWHH�PHPEHUV�QHHG�WR�SODQ�WR�DWWHQG��3OHDVH�SODQ�RQ�WKLV�WDNLQJ�WKUHH�KRXUV� 
 
 
 
 



PLQXWHV�FRQWLQXHG�IURP�SUHYLRXV�SDJH 

'HFHPEHU����� 
6XQGD\ 0RQGD\ 7XHVGD\ :HGQHVGD\ 7KXUVGD\ )ULGD\ 6DWXUGD\ 

   � � � � 

� � ����-XQLRU�0DVWHU�
*DUGHQHU�&ODVV�
����SP-�SP� 

� � �� �� 

�� ���0*�%XGJHW�
0WJ���SP������
&RWWRQZRRG�
5RRP 

�� �� �� �� �� 

�� �� ���-XQLRU�0DVWHU�
*DUGHQHU�&ODVV�
����SP-�SP� 

�� �� ������([WHQVLRQ�
2IILFH�LV�FORVHG�
DW�QRRQ 

�� 

�� ���([WHQVLRQ�
2IILFH�LV�FORVHG 

�� �� �� �� -DQXDU\�� 

� ����([WHQVLRQ�
2IILFH�LV�FORVHG 

� � � � � 

� �� ���0*�$ZDUGV�
%DQTXHW��SP���
&RWWRQZRRG�5RRP 

�� �� �� �� 

7KHUH�ZHUH�VLJQ-XSV�IRU�WKH�YDULRXV�FRPPLWWHHV�RQ�WKH�VLGH�WDEOH��$Q\RQH�ZKR�VLJQV�XS�DV�D�FKDLU�RU�FR-FKDLU�RI�D�
FRPPLWWHH�QHHGV�WR�VHH�0DQG\�RU�+HDWKHU�WR�GLVFXVV�WKH�FRPPLWWHH¶V�EXGJHW�IRU������� 
 
2Q�1RYHPEHU���WK��ZH�ZLOO�EH�KDYLQJ�RXU�3DLQWLQJ�ZLWK�/LQHWWH�&ODVV��7KHUH�ZDV�D�VLJQ-XS�VKHHW�RQ�WKH�VLGH�WDEOH��
RU�\RX�FDQ�5693�WR�WKH�([WHQVLRQ�2IILFH��,W�VKRXOG�EH�D�ORW�RI�IXQ��� 
 
0DQG\�GHPRQVWUDWHG�KRZ�WR�HQWHU�SURGXFH�GRQDWLRQ�WR�JHW�FUHGLW�IRU�YROXQWHHU�KRXUV��:H�QHHG�WR�SXW�LQ�����KRXU�
DV�WKH�YROXQWHHU�KRXUV�DQG�WKHQ�WKH�SRXQGDJH�RI�SURGXFH�LQ�WKH�VSDFH�SURYLGHG�IRU�WKDW��0DQG\�ZLOO�PDQXDOO\�DGG�
LQ�\RXU�SRXQGV�GRQDWHG�WR�\RXU�YROXQWHHU�KRXUV��,I�\RX�QHHG�PRUH�DVVLVWDQFH��SOHDVH�VHH�0DQG\�� 
 
7KH�7UHH�6DOH�&RPPLWWHH�PHW�ODVW�ZHHN��2FWREHU���WK��DQG�GHFLGHG�XSRQ�WKH�WUHHV� 
 
7KH�$ZDUGV�%DQTXHW�&RPPLWWHH�ZLOO�QHHG�WR�PHHW�VRRQ�WR�GHFLGH�XSRQ�GDWHV�DQG�VSHFLILFV� 
 
7KH�(GXFDWLRQ�&RPPLWWHH�ZLOO�EH�PHHWLQJ�RQ�7KXUVGD\��1RYHPEHU��WK��IURP���WR�������7KH�SODQ�LV�WR�VFKHGXOH�WKH�
HGXFDWLRQ�FODVVHV�IRU�WKH�\HDU��'LDQH�0RQDKDQ�ZLOO�VHQG�RXW�DQ�HPDLO�WR�HYHU\RQH�WR�JHW�DQ\�VXJJHVWLRQV�� 
 
2Q�WKH�VLGH�WDEOH�DUH�RUGHU�IRUPV�IRU�WKH�'L[RQGDOH�)DUPV�RQLRQV��/HW�0DQG\�NQRZ�E\�1RYHPEHU���WK�ZKDW�\RX�
ZRXOG�OLNH��6KH�ZLOO�WKHQ�EH�LQ�WRXFK�ZLWK�KRZ�PXFK�ZH�HDFK�RZH� 
 
0DQG\�WKHQ�SUHVHQWHG�WKH�+RUWLFXOWXUH�3URJUDP�&RRUGLQDWRU¶V�&RPPHQWV��7KH�H[WHQVLRQ�RIILFH�ZLOO�EH�FORVHG�RQ�
1RYHPEHU���WK�IRU�9HWHUDQ¶V�'D\�DV�ZHOO�DV�1RYHPEHU���WK�DQG���WK�IRU�7KDQNVJLYLQJ�� 
 
7KH�ILUVW�-XQLRU�0DVWHU�*DUGHQHU�FODVV�ZDV�KHOG�ODVW�7XHVGD\��7KHUH�ZHUH�WZHOYH�FKLOGUHQ�VLJQHG�XS��ZLWK�QLQH�
PDNLQJ�LW�WR�WKH�ILUVW�FODVV��7KH\�ZHUH�WDXJKW�ZKDW�SODQWV�QHHG��XVLQJ�WKH�3�/�$�1�7�6�DFURQ\P�DQG�PDGH�³.QRZ�
DQG�6KRZ�6RPEUHURV´�WR�GHPRQVWUDWH�WKLV��7KH\�DOVR�GLG�DQ�DFWLYLW\�UHYROYLQJ�DURXQG�SXPSNLQ�OLIH�F\FOHV��7KH�OD�
GLHV�IURP�WKH�RIILFH�PDGH�HDFK�FKLOG�D�GHVVHUW�FXS�ZLWK�FKRFRODWH�SXGGLQJ�EHLQJ�WKH�GLUW��JUHHQ�FRFRQXW�DV�WKH�
JUDVV��DQG�JXPP\�ZRUPV��7KH�QH[W�FODVV�LV�RQ�1RYHPEHU��WK��7KH�FODVV�KDV�WKH�DJHV���WR����UHSUHVHQWHG��DORQJ�
ZLWK�D�FRXSOH�\RXQJHU�FKLOGUHQ�DWWHQGLQJ� 
 
3OHDVH�QRWH�WKDW�0DQG\¶V�HPDLO�DGGUHVV�KDV�FKDQJHG��+HU�QHZ�HPDLO�DGGUHVV�LV�0DQ�
G\�5H\QROGV#FDPSEHOOFRXQW\Z\�JRY 
 
0HHWLQJ�ZDV�DGMRXUQHG�DW������30 



DĂŶǇ�ŽĨ�ǇŽƵ�ŚĂǀĞ�ǀŽůƵŶƚĞĞƌ�ŚŽƵƌƐ�ĨŽƌ�ϮϬϮϭ͊� 
 

5HSRUW�3HULRG�������������WR�����������   7RWDO�9ROXQWHHU�+RXUV����� 
7RWDO�9ROXQWHHUV�ZLWK�$SSURYHG�+RXUV����   7RWDO�&(�+RXUV������� 
7RWDO�&RQWDFWV������       7RWDO�3URGXFH�'RQDWHG������OEV� 
7RWDO�0DOH�&RQWDFWV����� 
7RWDO�)HPDOH�&RQWDFWV������ 

<RX�FDQ�ILQG�WKH�OLQN�KHUH�� 
KWWSV���Z\RH[WHQVLRQ�RUJ�FDPSEHOOFRXQW\�DJULFXOWXUH-KRUWLFXOWXUH�PDVWHU-JDUGHQHU� 

2U�JR�VWUDLJKW�WR�WKH�SDJH�KHUH�� 
KWWS���ZZZ�XZ\RH[WHQVLRQ�RUJ�PDVWHUJDUGHQHU�ORJLQ�SKS"ORJRXW � 

 
,I�\RX�KDYH�IRUJRWWHQ�KRZ�WR�GR�LW�KHUH�LV�D�TXLFN�UHPLQGHU�� 
 
8VHUQDPH��ILUVW�OHWWHU�RI�\RXU�ILUVW�QDPH�DQG�\RXU�HQWLUH�ODVW�QDPH� 
 
([DPSOH��0DQG\�5H\QROGV�� 
 
8VHUQDPH��PUH\QROGV�3DVVZRUG��,I�\RX�KDYH�QRW�DOUHDG\�ORJJHG�LQ�DQG�FKDQJHG�\RXU�SDVVZRUG��WKHQ�
\RXU�SDVVZRUG�LV�MXVW��SDVVZRUG� 

/Ĩ�ǇŽƵ�ĚŽŶĂƚĞĚ�ƉƌŽĚƵĐĞ͕�ǇŽƵ�ŚĂǀĞ�ƚŽ�ĞŶƚĞƌ�͘ϱϬ�ŚŽƵƌƐ�ŝŶ�ĂƐ�ǀŽůƵŶƚĞĞƌ�ƟŵĞ͘��
�Ŷ�ĞǆĂŵƉůĞ�ǁŽƵůĚ�ďĞ�͘ϱϬ�ŚŽƵƌƐ�ǀŽůƵŶƚĞĞƌ�ƟŵĞ�ĂŶĚ�ϲ�ƉŽƵŶĚƐ�ŽĨ�ƉƌŽĚƵĐĞ�
ĚŽŶĂƚĞĚ͘�zŽƵƌ�ƉŽƵŶĚƐ�ǁŝůů�ďĞ�ŵĂŶƵĂůůǇ�ĂĚĚĞĚ�ŝŶ�ĂƐ�ǀŽůƵŶƚĞĞƌ�ŚŽƵƌƐ͘� 

/Ĩ�ǇŽƵ�ŶĞĞĚ�ĂƐƐŝƐƚĂŶĐĞ�ůŽŐŐŝŶŐ�ǇŽƵƌ�ŚŽƵƌƐ͕�ůĞƚ�ŵĞ�ŬŶŽǁ͊ 
/�Ăŵ�ŚĞƌĞ�ƚŽ�ŚĞůƉ�ǇŽƵ͊ 

7R�HDUQ�WKH�0DVWHU�*DUGHQHU 9ROXQWHHU FHUWLILFDWH�UHTXLUHV����KRXUV�RI YROXQWHHU VHUYLFH��7KH�WLPHOLQH�WR�JHW�
WKRVH����KRXUV�LV�YHU\�IOH[LEOH��EXW�JHQHUDOO\��-��\HDUV�LV�DFFHSWDEOH��7KHUH�LV�QR�UHTXLUHPHQW�IRU�FRQWLQXLQJ�
HGXFDWLRQ�SULRU�WR�FRPSOHWLQJ�WKH��� YROXQWHHU KRXUV��)ROORZLQJ�WKH�FRPSOHWLRQ�RI��� YROXQWHHU�KRXUV�WKHUH�LV�
D�UHTXLUHPHQW�RI���FRQWLQXLQJ�HGXFDWLRQ�KRXUV�DQG��� YROXQWHHU KRXUV�SHU�\HDU�WR�UHPDLQ�DQ�$FWLYH�0DVWHU�
*DUGHQHU�� 

7KDQN�\RX�0DVWHU�*DUGHQHUV�
IRU�WKH�IXQ�IHOORZVKLS�WLPH�WR�
FHOHEUDWH�RXU������VHDVRQ��
HYHQ�WKRXJK�ZH�KDG�WR�ZDLW��
XQWLO������WR�GR�LW� :H�KDG�D�
ZRQGHUIXO�WLPH�DQG�ZLVK�PRUH�
FRXOG�KDYH�EHHQ�WKHUH��:H�
SRSXODWHG�WKH�FRPPXQLW\�
ZLWK�EHDXWLIXO�SXPSNLQV� $QG�
D�%,*�WKDQN�\RX�WR�/LQHWWH�IRU�
GRLQJ�DOO�WKH�SUHS�ZRUN�DQG�
WHDFKLQJ�XV� <RX�ZHUH�DPD]�
LQJ��a3DWV\ 

/�WR�5��+HDWKHU�.OHLQHU��&DWK\�&UDLQ��6DQGUD�+XQWHU��/LQHWWH�:HVW��6KDURQ�0XUSKUHH��
7HUHVD�1RUWRQ��6DQG\�-RKQVRQ��)DZQ�&RQUDG�DQG�3DWV\�/DUVRQ 



³7KH�8QLYHUVLW\
V�SROLF\�KDV�EHHQ��DQG�ZLOO�FRQWLQXH�WR�EH��RQH�RI�QRQGLVFULPLQDWLRQ��RIIHULQJ�HTXDO�RSSRUWXQLW\�WR�DOO�HPSOR\HHV�DQG�DSSOLFDQWV�IRU�
HPSOR\PHQW�RQ�WKH�EDVLV�RI�WKHLU�GHPRQVWUDWHG�DELOLW\�DQG�FRPSHWHQFH�ZLWKRXW�UHJDUG�WR�VXFK�PDWWHUV�DV�UDFH��VH[��JHQGHU��FRORU��UHOLJLRQ��QDWLRQDO�
RULJLQ��GLVDELOLW\��DJH��YHWHUDQ�VWDWXV��VH[XDO�RULHQWDWLRQ��JHQHWLF�LQIRUPDWLRQ��SROLWLFDO�EHOLHI��RU�RWKHU�VWDWXV�SURWHFWHG�E\�VWDWH�DQG�IHGHUDO�VWDWXWHV�
RU�8QLYHUVLW\�5HJXODWLRQV�´ 
 

/Ŷ�dŚĞ��ŝƌƚ 
�ĞĐĞŵďĞƌ�ϮϬϮϭ 

����6��*LOOHWWH�$YH� 
*LOOHWWH��:<������� 
��������-���� 

0DQ\�RI�\RX�KDYH�YROXQWHHU�KRXUV�WKDW�KDYH�
QRW�EHHQ�UHSRUWHG��3OHDVH�HQWHU�\RXU�KRXUV�DV�
VRRQ�DV�SRVVLEOH��:H�DUH�ZRUNLQJ�RQ�WKH�0*�
$ZDUGV�1LJKW�DQG�ZH�ZRXOG�OLNH�WR�KDYH�WKDW�
SDUW�ZUDSSHG�XS�VRRQ�� 

 


